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fundamentals of corporate finance 13th edition pdf is a widely sought resource among students, educators,
and finance professionals for its comprehensive coverage of essential corporate finance principles. This edition
of the textbook offers updated content, real-world examples, and practical applications that enhance
understanding of complex financial concepts. The fundamentals of corporate finance 13th edition pdf serves as
an indispensable guide for mastering topics such as capital budgeting, risk management, financial analysis, and
valuation techniques. By providing clear explanations and structured learning pathways, this textbook
supports efficient study and application in various financial contexts. This article will explore the key
features of this edition, its content structure, and its relevance in today’s financial education and
professional landscape. It will also discuss accessibility options, including the availability of the
fundamentals of corporate finance 13th edition pdf format, which facilitates convenient and flexible learning.
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Overview of Fundamentals of Corporate Finance 13th Edition

The fundamentals of corporate finance 13th edition pdf represents an updated version of a classic textbook
authored by renowned experts in the field. This edition integrates contemporary financial theories with
practical examples, case studies, and problem sets designed to reinforce learning. It emphasizes the importance of
decision-making frameworks that financial managers use to optimize company value and manage risk effectively.
The 13th edition maintains clarity in its explanations while incorporating the latest changes in financial
markets and regulatory environments.

Authors and Editorial Enhancements

The 13th edition is authored by leading finance scholars who have contributed to refining the content to meet
current academic and industry standards. Editorial enhancements include improved pedagogy, streamlined
chapters, and updated data to reflect recent economic developments. These updates make the fundamentals of
corporate finance 13th edition pdf a relevant and authoritative source for both teaching and reference.

Format and Accessibility

The availability of the fundamentals of corporate finance 13th edition pdf format enhances accessibility for a
diverse range of users. The digital format allows for easy navigation, search functionality, and portability,
enabling learners to study on various devices. Additionally, the pdf version supports annotation and
highlighting, which are valuable for interactive learning and review.



Key Topics Covered in the 13th Edition

The fundamentals of corporate finance 13th edition pdf covers a broad spectrum of topics essential for
understanding corporate finance. The text is structured to build foundational knowledge before advancing to
more complex concepts, ensuring a coherent learning progression.

Financial Statement Analysis

This section introduces readers to the interpretation and analysis of financial statements, including balance
sheets, income statements, and cash flow statements. It emphasizes how these documents provide insights into a
company’s financial health and performance.

Time Value of Money

Understanding the time value of money is crucial in finance, and the textbook offers detailed explanations of
present value, future value, annuities, and perpetuities. These concepts are fundamental for evaluating
investment opportunities and financial decisions.

Capital Budgeting and Investment Decisions

The book delves into methods for assessing potential investments, including net present value (NPV), internal
rate of return (IRR), and payback period. It highlights how these techniques support sound capital budgeting
decisions to maximize shareholder value.

Risk and Return Analysis

The fundamentals of corporate finance 13th edition pdf explains the relationship between risk and expected
return, introducing models such as the Capital Asset Pricing Model (CAPM). This section aids in understanding
portfolio management and risk diversification strategies.

Cost of Capital and Capital Structure

Readers learn about the components of the cost of capital, including debt and equity, and how firms determine
their optimal capital structure. This knowledge is vital for balancing risk and return in corporate financing
strategies.

Dividend Policy and Corporate Governance

The textbook explores dividend decisions and their impact on shareholder wealth, alongside discussions on
corporate governance practices that influence financial decision-making and accountability.

Additional Topics

Working Capital Management

Financial Markets and Institutions



International Corporate Finance

Mergers and Acquisitions

Benefits of Using the PDF Format

Accessing the fundamentals of corporate finance 13th edition in pdf form offers numerous advantages that
cater to modern learners and educators. The digital format enhances usability and flexibility.

Portability and Convenience

The pdf format allows students and professionals to carry the entire textbook on electronic devices,
eliminating the need for physical copies. This portability supports study on the go and quick referencing during
lectures or meetings.

Search and Navigation Features

Users can quickly locate specific topics or keywords using the search function, saving time and improving
study efficiency. Hyperlinked tables of contents and bookmarks in some pdf versions further facilitate easy
navigation through the material.

Cost-Effectiveness and Sustainability

Digital copies reduce printing and distribution costs, making the fundamentals of corporate finance 13th edition
pdf an economical choice. Additionally, using electronic resources supports environmental sustainability by
minimizing paper use.

Applications in Education and Professional Settings

The fundamentals of corporate finance 13th edition pdf is widely adopted in academic programs and
professional training due to its comprehensive and practical approach to finance education.

Academic Use

Universities and colleges utilize this textbook for undergraduate and graduate courses in finance, business
administration, and economics. Its structured content and exercises support curriculum goals and prepare
students for careers in finance.

Professional Development

Finance professionals leverage the fundamentals of corporate finance 13th edition pdf to update their
knowledge, prepare for certifications, or enhance decision-making skills in corporate environments. The
textbook’s real-world examples and case studies provide applicable insights.



Corporate Training

Organizations incorporate this resource into training programs to improve the financial acumen of managers
and executives. Understanding corporate finance fundamentals helps in strategic planning, budgeting, and risk
management.

Tips for Maximizing Learning with the Textbook

To derive the greatest benefit from the fundamentals of corporate finance 13th edition pdf, learners should
adopt effective study strategies and utilize the textbook’s features fully.

Active Reading and Note-Taking

Engaging actively with the text through annotation and summarizing enhances comprehension and retention. The
pdf format supports digital note-taking and highlighting for this purpose.

Practice Problems and Case Studies

Regularly working through exercises and analyzing case studies reinforces theoretical concepts and develops
practical skills. Reviewing solutions helps identify areas requiring further study.

Supplementary Resources

Complementing the textbook with additional materials such as lecture notes, online tutorials, and financial
news keeps learning dynamic and contextualized.

Group Study and Discussion

Collaborating with peers to discuss challenging topics and applications fosters deeper understanding and
diverse perspectives on corporate finance issues.

Consistent Review and Application

Frequent review of key concepts and applying knowledge to real-life scenarios or simulated projects ensures
lasting mastery of the subject matter.

Frequently Asked Questions

What is the 'Fundamentals of Corporate Finance 13th Edition' PDF about?

The 'Fundamentals of Corporate Finance 13th Edition' PDF is a comprehensive textbook that covers key
concepts and principles of corporate finance, including financial management, investment decisions, capital
structure, and valuation techniques.



Where can I legally download the 'Fundamentals of Corporate Finance
13th Edition' PDF?

The PDF can be legally downloaded from authorized educational platforms, university libraries, or purchased
directly from the publisher's website such as McGraw-Hill Education.

Who are the authors of the 'Fundamentals of Corporate Finance 13th
Edition'?

The 13th edition is authored by Stephen A. Ross, Randolph W. Westerfield, and Bradford D. Jordan.

What are the main topics covered in the 'Fundamentals of Corporate Finance
13th Edition'?

Main topics include time value of money, risk and return, valuation of bonds and stocks, capital budgeting,
cost of capital, capital structure, dividend policy, and working capital management.

Is the 'Fundamentals of Corporate Finance 13th Edition' PDF suitable for
beginners?

Yes, the book is designed to be accessible to beginners while also providing in-depth material suitable for finance
students and professionals.

Does the PDF include practice problems and solutions?

Yes, the textbook contains numerous practice problems, end-of-chapter questions, and case studies to help
readers apply the concepts learned.

How does the 13th edition differ from previous editions of 'Fundamentals of
Corporate Finance'?

The 13th edition includes updated examples, new case studies, current market data, and refined explanations
reflecting recent trends in corporate finance.

Can the 'Fundamentals of Corporate Finance 13th Edition' PDF be used for
CFA exam preparation?

While it covers relevant corporate finance concepts, it should be supplemented with CFA Institute materials
for comprehensive exam preparation.

Are supplementary materials available with the 'Fundamentals of
Corporate Finance 13th Edition' PDF?

Yes, instructors and students can access supplementary materials such as PowerPoint slides, solution
manuals, and online resources through the publisher's website.

What is the best way to study using the 'Fundamentals of Corporate
Finance 13th Edition' PDF?

A recommended approach is to read chapters thoroughly, work through practice problems, review case studies,
and use supplementary materials to reinforce understanding.



Additional Resources
1. Principles of Corporate Finance, 13th Edition
This book by Richard A. Brealey, Stewart C. Myers, and Franklin Allen is a cornerstone text in corporate
finance education. It covers essential topics such as valuation, risk management, capital markets, and capital
budgeting. The 13th edition includes updated examples and integrates contemporary financial events to enhance
understanding.

2. Corporate Finance: Theory and Practice
Authored by Aswath Damodaran, this book bridges the gap between theory and real-world application. It
offers comprehensive coverage of valuation techniques, financial analysis, and corporate strategy. The text
is suitable for both students and practitioners aiming to deepen their financial expertise.

3. Fundamentals of Corporate Finance
Stephen A. Ross, Randolph W. Westerfield, and Bradford D. Jordan present clear explanations of core financial
principles in this widely used textbook. It emphasizes decision-making and practical applications, making complex
concepts accessible. The book is well-known for its engaging examples and end-of-chapter problems.

4. Corporate Finance: A Focused Approach
By Michael C. Ehrhardt and Eugene F. Brigham, this text delivers a concise yet thorough introduction to
corporate finance. It concentrates on essential topics like risk and return, cost of capital, and capital
structure. The focused approach is ideal for courses with limited time or for professionals seeking a quick
refresher.

5. Essentials of Corporate Finance
This book by Stephen A. Ross, Randolph W. Westerfield, and Bradford D. Jordan distills corporate finance
fundamentals into a compact format. It covers key concepts such as financial statement analysis, time value
of money, and capital budgeting. The essentials edition is perfect for introductory courses or self-study.

6. Corporate Finance For Dummies
Written by Michael Taillard, this accessible guide demystifies corporate finance for beginners. It explains
complex ideas like financial modeling, investment appraisal, and risk management in straightforward language.
The book includes practical tips and examples to build confidence in financial decision-making.

7. Valuation: Measuring and Managing the Value of Companies
By McKinsey & Company consultants Tim Koller, Marc Goedhart, and David Wessels, this authoritative text
focuses on valuation techniques. It provides detailed methodologies for assessing company value and
strategic financial decisions. The book is a valuable resource for finance professionals and advanced students.

8. Financial Management: Theory & Practice
Eugene F. Brigham and Michael C. Ehrhardt present a comprehensive overview of financial management concepts in
this text. It integrates theory with practical applications, covering topics such as capital markets, working
capital management, and mergers. The book is designed for both academic and professional audiences.

9. Investment Valuation: Tools and Techniques for Determining the Value of Any Asset
Aswath Damodaran offers an in-depth exploration of valuation methods for a wide range of assets. The book
covers discounted cash flow valuation, relative valuation, and real options. It serves as a critical reference
for corporate finance students and investment analysts alike.
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Outline:

Introduction: What is Corporate Finance? Why is it Important?
Chapter 1: Financial Statements, Cash Flow, and Taxes: Analyzing financial reports, understanding
cash flow statements, and the impact of taxes on financial decisions.
Chapter 2: Working with Financial Statements: Ratio analysis, financial forecasting, and common-
size statements.
Chapter 3: Time Value of Money: Present value, future value, annuities, and perpetuities.
Chapter 4: Risk and Return: Measuring risk, portfolio diversification, and the Capital Asset Pricing
Model (CAPM).
Chapter 5: Valuation of Bonds and Stocks: Bond valuation, stock valuation models (dividend discount
model, free cash flow model).
Chapter 6: Capital Budgeting: Net present value (NPV), internal rate of return (IRR), payback
period, and other capital budgeting techniques.
Chapter 7: Financing Decisions: Capital structure, cost of capital, and dividend policy.
Chapter 8: Financial Planning and Forecasting: Long-term financial planning, pro forma statements,
and scenario analysis.
Chapter 9: Mergers, Acquisitions, and Corporate Restructuring: The rationale for M&A, valuation,
and restructuring strategies.
Conclusion: Integrating Corporate Finance Principles for Strategic Decision-Making.

Mastering the Fundamentals of Corporate Finance: A
Comprehensive Guide

Corporate finance is the lifeblood of any successful business. It encompasses all aspects of managing
a company's finances, from raising capital and investing in assets to managing short-term cash flow
and making strategic decisions about growth and profitability. Understanding the fundamentals of
corporate finance is crucial for entrepreneurs, managers, investors, and anyone seeking to navigate
the complex world of business. This guide will explore the core principles outlined in a typical
"Fundamentals of Corporate Finance 13th Edition" textbook, providing a comprehensive overview of
each key area.

1. Financial Statements, Cash Flow, and Taxes: The
Foundation

Financial statements—the balance sheet, income statement, and statement of cash flows—are the
bedrock of financial analysis. The balance sheet provides a snapshot of a company's assets,
liabilities, and equity at a specific point in time. The income statement shows the company's
revenues, expenses, and profits over a period. Crucially, the statement of cash flows tracks the
movement of cash both into and out of the business, reflecting operating, investing, and financing
activities.

Understanding cash flow is paramount. While profits are important, a company can be profitable yet



still experience cash shortages. The statement of cash flows highlights the sources and uses of cash,
helping managers make informed decisions about liquidity and investment. Taxes significantly
impact a company's financial performance and are integral to financial planning. Effective tax
planning can minimize the tax burden and optimize profitability. This chapter provides the tools to
interpret these statements accurately and use them for effective financial decision-making.
Understanding the intricacies of each statement and their interrelationships is crucial for accurate
financial analysis.

2. Working with Financial Statements: Ratio Analysis and
Forecasting

This chapter delves into the practical application of financial statements through ratio analysis.
Ratios provide valuable insights into a company's profitability, liquidity, solvency, and efficiency.
Analyzing key ratios such as profitability ratios (gross profit margin, net profit margin, return on
assets), liquidity ratios (current ratio, quick ratio), solvency ratios (debt-to-equity ratio, times
interest earned), and efficiency ratios (inventory turnover, asset turnover) allows for a
comprehensive assessment of a firm's financial health.

Furthermore, this section explores financial forecasting, a critical element of financial planning.
Forecasting involves projecting future financial performance based on historical data, industry
trends, and management expectations. Techniques like percentage-of-sales forecasting and
regression analysis are often employed to create pro forma financial statements, providing a
roadmap for future financial performance. Common-size statements, which express each line item as
a percentage of a base figure (e.g., sales for the income statement and total assets for the balance
sheet), help compare companies of different sizes and analyze trends over time.

3. Time Value of Money: The Foundation of Valuation

The time value of money (TVM) is a core concept in finance. It recognizes that money received today
is worth more than the same amount received in the future due to its potential earning capacity.
This chapter covers fundamental TVM concepts, including present value (PV), future value (FV),
annuities (a series of equal payments), and perpetuities (annuities that continue indefinitely).

Understanding TVM is essential for making sound investment decisions, evaluating projects, and
determining the value of assets and liabilities. Various methods, including using financial calculators
and spreadsheet software, are used to solve TVM problems, allowing for accurate valuation of cash
flows over different time horizons. Mastering TVM is crucial for making informed decisions in capital
budgeting, valuation, and other areas of corporate finance.



4. Risk and Return: The Investor's Perspective

Investment decisions inherently involve risk and return. This chapter explores the relationship
between risk and return, emphasizing that higher potential returns often come with higher risk.
Different methods for measuring risk are introduced, including standard deviation and beta.
Standard deviation quantifies the volatility of returns, while beta measures the systematic risk of an
asset relative to the market.

Portfolio diversification is a crucial concept for mitigating risk. By diversifying investments across
different asset classes, investors can reduce the overall risk of their portfolio without necessarily
sacrificing returns. The Capital Asset Pricing Model (CAPM) is a key tool for determining the
expected return of an asset based on its risk and the market's risk premium. Understanding risk and
return is critical for making informed investment decisions, both at the individual and corporate
level.

5. Valuation of Bonds and Stocks: Determining Intrinsic Value

This chapter focuses on the valuation of two major asset classes: bonds and stocks. Bond valuation
involves determining the present value of a bond's future cash flows (coupon payments and principal
repayment) discounted at the appropriate yield to maturity (YTM). Factors affecting bond prices,
such as interest rate changes and credit risk, are also discussed.

Stock valuation is more complex, as it involves forecasting future cash flows which are inherently
uncertain. Different valuation models are introduced, including the dividend discount model (DDM)
and the free cash flow (FCF) model. The DDM values a stock based on its expected future dividends,
while the FCF model values a firm based on its projected free cash flows. Understanding these
valuation techniques is vital for making informed investment decisions and evaluating potential
acquisitions.

6. Capital Budgeting: Making Wise Investment Decisions

Capital budgeting involves the process of evaluating and selecting long-term investment projects.
This chapter covers various capital budgeting techniques, including net present value (NPV),
internal rate of return (IRR), payback period, and profitability index. NPV is a widely used metric
that measures the difference between the present value of a project's cash inflows and its initial
investment. IRR represents the discount rate at which the NPV of a project is zero.

The payback period calculates the time it takes for a project to recoup its initial investment. The
profitability index is the ratio of the present value of a project's cash inflows to its initial investment.
This chapter emphasizes the importance of considering both quantitative and qualitative factors
when making capital budgeting decisions. Proper capital budgeting ensures that a company invests



its resources efficiently and maximizes shareholder value.

7. Financing Decisions: Optimizing Capital Structure and
Dividend Policy

This chapter deals with the crucial decisions surrounding a company's capital structure (the mix of
debt and equity financing) and dividend policy (the decision of how much of a company's earnings to
distribute to shareholders as dividends). The optimal capital structure balances the benefits of debt
financing (tax deductibility of interest) with the costs of financial distress (the risk of bankruptcy).
The Modigliani-Miller theorem provides a theoretical framework for understanding the relationship
between capital structure and firm value.

Dividend policy involves considering the trade-offs between retaining earnings for reinvestment
(growth) and distributing earnings to shareholders (higher immediate returns). Factors such as
investor preferences, growth opportunities, and tax implications all influence a company's dividend
policy. Understanding these financing decisions is critical for maximizing firm value and achieving
financial goals.

8. Financial Planning and Forecasting: Looking Ahead

Financial planning and forecasting are essential for guiding a company's long-term growth and
sustainability. This chapter covers the process of developing long-term financial plans, including
creating pro forma financial statements (projected financial statements) and conducting sensitivity
analysis (evaluating the impact of changes in key assumptions on projected results).

Scenario analysis involves examining the potential outcomes under different economic conditions or
strategic scenarios. Effective financial planning helps anticipate potential challenges, identify
opportunities for growth, and make informed strategic decisions. This comprehensive approach
allows companies to effectively navigate uncertainties and make informed decisions that support
sustainable growth.

9. Mergers, Acquisitions, and Corporate Restructuring:
Strategic Transformations

This chapter explores the complexities of mergers, acquisitions, and corporate restructuring.
Mergers and acquisitions are strategic decisions that can significantly impact a company's size,
scope, and competitive position. Valuation techniques play a crucial role in determining the fair
price for a target company. Different types of mergers and acquisitions (horizontal, vertical,



conglomerate) are examined, along with the potential synergies and risks involved.

Corporate restructuring encompasses various actions aimed at improving a company's financial
position and operational efficiency, including divestitures, spin-offs, and leveraged buyouts.
Understanding the drivers, valuation methods, and potential outcomes associated with these
strategic transactions is essential for managers and investors alike. This section provides a
framework for analyzing the strategic implications of M&A and restructuring.

Conclusion: Integrating Corporate Finance Principles for
Strategic Decision-Making

Mastering the fundamentals of corporate finance is critical for successful business management. The
principles discussed in this guide—from understanding financial statements and time value of money
to making sound investment and financing decisions—are interconnected and form the basis for
strategic decision-making. By applying these concepts, businesses can improve their financial
performance, enhance shareholder value, and achieve their long-term objectives. Continual learning
and adaptation to evolving market conditions are key to remaining competitive in the dynamic world
of business.

FAQs

1. What is the difference between Net Present Value (NPV) and Internal Rate of Return (IRR)? NPV
measures the absolute value created by a project, while IRR represents the discount rate at which
NPV equals zero.

2. How is the Weighted Average Cost of Capital (WACC) calculated? WACC is the average cost of a
company's financing, weighted by the proportion of debt and equity in its capital structure.

3. What are the key ratios used to assess a company's liquidity? The current ratio and quick ratio are
primary measures of a company's short-term debt-paying ability.

4. What is the difference between systematic and unsystematic risk? Systematic risk is market-wide
risk, while unsystematic risk is specific to an individual company.

5. What are some common methods for valuing a company? Discounted cash flow (DCF) analysis,
comparable company analysis, and precedent transactions are frequently used.

6. What is the significance of the dividend payout ratio? It indicates the proportion of earnings
distributed as dividends to shareholders.

7. What are some common types of corporate restructuring? Divestitures, spin-offs, leveraged
buyouts, and mergers are common forms.



8. How does the Capital Asset Pricing Model (CAPM) help in investment decisions? It helps
determine the expected return of an asset based on its risk and the market risk premium.

9. What is the role of financial forecasting in corporate finance? It provides projections of future
financial performance to aid in strategic planning and decision-making.
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Finance Jonathan B. Berk, Jarrad V. T. Harford, Peter M. DeMarzo, David Stangeland, András
Marosi, 2019-04-05 Fundamentals of Corporate Finance's applied perspective cements students'
understanding of the modern-day core principles by equipping students with a problem-solving
methodology and profiling real-life financial management practices--all within a clear valuation
framework. KEY TOPICS: Corporate Finance and the Financial Manager;Introduction to Financial
Statement Analysis;The Valuation Principle: The Foundation of Financial Decision Making;The Time
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Applied Corporate Finance. This readable text provides the practical advice students and
practitioners need rather than a sole concentration on debate theory, assumptions, or models. Like
no other text of its kind, Applied Corporate Finance, 4th Edition applies corporate finance to real



companies. It now contains six real-world core companies to study and follow. Business decisions are
classified for students into three groups: investment, financing, and dividend decisions.
  fundamentals of corporate finance 13th edition pdf: Corporate Finance Pierre Vernimmen,
Pascal Quiry, Maurizio Dallocchio, Yann Le Fur, Antonio Salvi, 2014-10-09 Merging theory and
practice into a comprehensive, highly-anticipated text Corporate Finance continues its legacy as one
of the most popular financial textbooks, with well-established content from a diverse and highly
respected author team. Unique in its features, this valuable text blends theory and practice with a
direct, succinct style and commonsense presentation. Readers will be introduced to concepts in a
situational framework, followed by a detailed discussion of techniques and tools. This latest edition
includes new information on venture finance and debt structuring, and has been updated throughout
with the most recent statistical tables. The companion website provides statistics, graphs, charts,
articles, computer models, and classroom tools, and the free monthly newsletter keeps readers up to
date on the latest happenings in the field. The authors have generously made themselves available
for questions, promising an answer in seventy-two hours. Emphasizing how key concepts relate to
real-world situations is what makes Corporate Finance a valuable reference with real relevance to
the professional and student alike. Readers will gain insight into the methods and tools that shape
the industry, allowing them to: Analyze investments with regard to hurdle rates, cash flows, side
costs, and more Delve into the financing process and learn the tools and techniques of valuation
Understand cash dividends and buybacks, spinoffs, and divestitures Explore the link between
valuation and corporate finance As the global economy begins to recover, access to the most current
information and statistics will be required. To remain relevant in the evolving financial environment,
practitioners will need a deep understanding of the mechanisms at work. Corporate Finance
provides the expert guidance and detailed explanations for those requiring a strong foundational
knowledge, as well as more advanced corporate finance professionals.
  fundamentals of corporate finance 13th edition pdf: Managing for Quality and
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Richard A. Brealey, Stewart C. Myers, Franklin Allen, 2020 This new international edition provides
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management techniques and the use and misuse of derivatives, and additional coverage of agency
problems.
  fundamentals of corporate finance 13th edition pdf: Loose Leaf Fundamentals of
Corporate Finance Richard A. Brealey, Alan J. Marcus, Professor, Stewart C. Myers, 2019-03-11
Brealey, Fundamentals of Corporate Finance, 10e, is an introduction to corporate finance and
focuses on how companies invest in real assets, how they raise the money to pay for the investments,
and how those assets ultimately affect the value of the firm. It also provides a broad overview of the
financial landscape. The book offers a framework for systematically thinking about most of the
important financial problems that both firms and individuals are likely to confront. Fundamentals is
organized around the key concepts of modern finance. These concepts, properly explained, simplify
the subject. They are also practical. The tools of financial management are easier to grasp and use
effectively when presented in a consistent conceptual framework. This text provides that framework.
  fundamentals of corporate finance 13th edition pdf: The Theory of Corporate Finance Jean
Tirole, 2010-08-26 Magnificent.—The Economist From the Nobel Prize–winning economist, a
groundbreaking and comprehensive account of corporate finance Recent decades have seen great
theoretical and empirical advances in the field of corporate finance. Whereas once the subject
addressed mainly the financing of corporations—equity, debt, and valuation—today it also embraces



crucial issues of governance, liquidity, risk management, relationships between banks and
corporations, and the macroeconomic impact of corporations. However, this progress has left in its
wake a jumbled array of concepts and models that students are often hard put to make sense of.
Here, one of the world's leading economists offers a lucid, unified, and comprehensive introduction
to modern corporate finance theory. Jean Tirole builds his landmark book around a single model,
using an incentive or contract theory approach. Filling a major gap in the field, The Theory of
Corporate Finance is an indispensable resource for graduate and advanced undergraduate students
as well as researchers of corporate finance, industrial organization, political economy, development,
and macroeconomics. Tirole conveys the organizing principles that structure the analysis of today's
key management and public policy issues, such as the reform of corporate governance and auditing;
the role of private equity, financial markets, and takeovers; the efficient determination of leverage,
dividends, liquidity, and risk management; and the design of managerial incentive packages. He
weaves empirical studies into the book's theoretical analysis. And he places the corporation in its
broader environment, both microeconomic and macroeconomic, and examines the two-way
interaction between the corporate environment and institutions. Setting a new milestone in the field,
The Theory of Corporate Finance will be the authoritative text for years to come.
  fundamentals of corporate finance 13th edition pdf: Lessons in Corporate Finance Paul
Asquith, Lawrence A. Weiss, 2016-03-16 A discussion-based learning approach to corporate finance
fundamentals Lessons in Corporate Finance explains the fundamentals of the field in an intuitive
way, using a unique Socratic question and answer approach. Written by award-winning professors at
M.I.T. and Tufts, this book draws on years of research and teaching to deliver a truly interactive
learning experience. Each case study is designed to facilitate class discussion, based on a series of
increasingly detailed questions and answers that reinforce conceptual insights with numerical
examples. Complete coverage of all areas of corporate finance includes capital structure and
financing needs along with project and company valuation, with specific guidance on vital topics
such as ratios and pro formas, dividends, debt maturity, asymmetric information, and more.
Corporate finance is a complex field composed of a broad variety of sub-disciplines, each involving a
specific skill set and nuanced body of knowledge. This text is designed to give you an intuitive
understanding of the fundamentals to provide a solid foundation for more advanced study. Identify
sources of funding and corporate capital structure Learn how managers increase the firm's value to
shareholders Understand the tools and analysis methods used for allocation Explore the five
methods of valuation with free cash flow to firm and equity Navigating the intricate operations of
corporate finance requires a deep and instinctual understanding of the broad concepts and practical
methods used every day. Interactive, discussion-based learning forces you to go beyond
memorization and actually apply what you know, simultaneously developing your knowledge, skills,
and instincts. Lessons in Corporate Finance provides a unique opportunity to go beyond traditional
textbook study and gain skills that are useful in the field.
  fundamentals of corporate finance 13th edition pdf: Corporate Finance Stephen A. Ross,
2002
  fundamentals of corporate finance 13th edition pdf: Loose Leaf for Fundamentals of
Corporate Finance Bradford D. Jordan, Professor, Randolph W. Westerfield, Prof Stephen A. Ross,
2021-03-01 Fundamentals of Corporate Finance was designed and developed for a first course in
business or corporate finance, for both finance majors and non-majors alike. The text is nearly
self-contained in terms of background or prerequisites, assuming some familiarity with basic algebra
and accounting concepts, while still reviewing important accounting principles very early on. The
organization of this text has been developed to give instructors the flexibility they need. The
best-selling text has three basic themes that are the central focus of the book: 1) An emphasis on
intuition: the authors separate and explain the principles at work on a common sense, intuitive level
before launching into any specifics. 2) A unified valuation approach: net present value (NPV) is
treated as the basic concept underlying corporate finance. 3) A managerial focus: the authors
emphasize the role of the financial manager as a decision maker, and they stress the need for



managerial input and judgment.
  fundamentals of corporate finance 13th edition pdf: Solutions Manual to Accompany
Brealey/Myers/Marcus Richard A. Brealey, Stewart C. Myers, Bruce Swensen, Alan J. Marcus,
2006 The Solutions Manual, prepared by Bruce Swensen of Adelphi University, contains solutions to
all end of chapter problems for easy reference.
  fundamentals of corporate finance 13th edition pdf: Fundamentals of Business (black and
White) Stephen J. Skripak, 2016-07-29 (Black & White version) Fundamentals of Business was
created for Virginia Tech's MGT 1104 Foundations of Business through a collaboration between the
Pamplin College of Business and Virginia Tech Libraries. This book is freely available at:
http://hdl.handle.net/10919/70961 It is licensed with a Creative Commons-NonCommercial
ShareAlike 3.0 license.
  fundamentals of corporate finance 13th edition pdf: Corporate Finance, Canadian Edition
Jonathan Berk, David Stangeland, Peter M. DeMarzo, 2021-04-20 A Canadian text should reflect
Canadian realities, and show how they fit into the bigger picture. The Canadian tax system, for
example, differs significantly from that of the United States regarding dividends, capital gains,
capital cost allowance, leasing, and foreign subsidiary income and its taxation in the parent
company. We use the relevant Canadian tax code to make the examples more realistic to students
and to give them exposure to how Canadian taxation works. There are many institutional and market
differences between Canada and the United States. We have incorporated information on both
countries' institutions and markets and often include comparisons with other countries.--
  fundamentals of corporate finance 13th edition pdf: Principles of Corporate Finance
Richard A. Brealey, Stewart C. Myers, 1988 This guide gives students a complete learning resource.
It includes solutions to all Practice Problems and Challenge Problems from the text, an introduction
to each chapter, key concepts, examples, chapter summaries, and chapter exercises with solutions.
  fundamentals of corporate finance 13th edition pdf: Behavioral Corporate Finance
Hersh Shefrin, 2017-04-16
  fundamentals of corporate finance 13th edition pdf: Fundamentals of Finance Mustafa
Akan, Arman Teksin Tevfik, 2020-12-07 Finance is the study of how individuals, institutions,
governments, and businesses acquire, spend, and manage their money and other financial assets to
maximize their value or wealth. Fundamentals of Finance introduces the nuances of finance in a
comprehensive yet concise manner and is essential reading for professionals building a career in
finance or for students taking a course in finance. The book consists of four parts: Part I:
Introduction to Finance, Money and Interest Rates, and Time Value of Money focuses on the role
financial markets play in the financial system and financial basics that underlie how markets
operate. Part II: Investments and Portfolio Management discusses the characteristics of stocks and
bonds, how securities are valued, the operations of securities markets, formation of optimal
portfolios, and derivatives. Part III: Financial Management/Corporate Finance explores financial
planning, asset management, and fund-raising activities that will enhance a firm’s value. Part IV:
Management of Financial Institutions focuses on management of financial institutions in general,
and risk management in financial institutions in particular. The book’s many examples, appendices,
graphs and tables provide valuable know-how to a wide audience, making it an excellent resource
for professionals as well as students who wish to attain a broad understanding of finance. Please
contact Stefan.Giesen@degruyter.com to request additional instructional material.
  fundamentals of corporate finance 13th edition pdf: Short Introduction to Corporate
Finance Raghavendra Rau, 2017-01-11 The Short Introduction to Corporate Finance provides an
accessibly written guide to contemporary financial institutional practice. Rau deploys both his
professional expertise and experience of teaching MBA and graduate-level courses to produce a
lively discussion of the key concepts of finance, liberally illustrated with real-world examples. Built
around six essential paradigms, he builds an integrated framework covering all the major ideas in
finance over the past half-century. Ideal for students and practitioners alike, it will become core
reading for anyone aspiring to become an effective manager.



  fundamentals of corporate finance 13th edition pdf: Introduction to Business Lawrence
J. Gitman, Carl McDaniel, Amit Shah, Monique Reece, Linda Koffel, Bethann Talsma, James C. Hyatt,
2024-09-16 Introduction to Business covers the scope and sequence of most introductory business
courses. The book provides detailed explanations in the context of core themes such as customer
satisfaction, ethics, entrepreneurship, global business, and managing change. Introduction to
Business includes hundreds of current business examples from a range of industries and geographic
locations, which feature a variety of individuals. The outcome is a balanced approach to the theory
and application of business concepts, with attention to the knowledge and skills necessary for
student success in this course and beyond. This is an adaptation of Introduction to Business by
OpenStax. You can access the textbook as pdf for free at openstax.org. Minor editorial changes were
made to ensure a better ebook reading experience. Textbook content produced by OpenStax is
licensed under a Creative Commons Attribution 4.0 International License.
  fundamentals of corporate finance 13th edition pdf: Corporate Finance Peter Moles,
Robert Parrino, David S. Kidwell, 2011 Fundamentals of Corporate Finance helps students develop
the intuition and analytical skills necessary to effectively apply financial tools in real-world
decision-making situations. The authors provide a fully integrated framework for understanding how
value creation relates to all aspects of corporate finance; whether it be evaluating an investment
opportunity, determining the appropriate financing for a business, or managing working capital. This
unique and integrated framework also provides robust coverage of problem solving and
decision-making skills.
  fundamentals of corporate finance 13th edition pdf: Corporate Finance Demystified 2/E
Troy Alton Adair, 2011-01-07 The simple way to master corporate finance The math, the formulas,
the problem solving . . . does corporate finance make your head spin? You're not alone. It's one of
the toughest subjects for business students—which is why Corporate Finance DeMYSTiFieD is
written in a way that makes learning it easier than ever. This self-teaching guide first explains the
basic principles of corporate finance, including accounting statements, cash flows, and ratio
analysis. Then, you'll learn all the specifics of more advanced practices like estimating future cash
flows, scenario analysis, and option valuation. Filled with end-of-chapter quizzes and a final exam,
Corporate Finance DeMYSTiFieD teaches you the ins-and-outs of this otherwise confounding subject
in no time at all. This fast and easy guide features: An overview of important concepts, such as time
value of money, interest rate conversion, payment composition, and amortization schedules
Easy-to-understand descriptions of corporate finance principles and strategies Chapter-ending
quizzes and a comprehensive final exam to reinforce what you've learned and pinpoint problem
areas Hundreds of updated examples with practical solutions Simple enough for a beginner, but
challenging enough for an advanced student, Corporate Finance DeMYSTiFieD is your shortcut to a
working knowledge of this important business topic.
  fundamentals of corporate finance 13th edition pdf: Fundamentals of Business, Third
Edition Stephen J. Skripak, Ron Poff, 2020-12-21 This book covers the following topics in business:
Teamwork; economics; ethics; entrepreneurship; business ownership, management, and leadership;
organizational structures and operations management; human resources and motivating employees;
managing in labor union contexts; marketing and pricing strategy; hospitality and tourism,
accounting and finance, and personal finances--web site.
  fundamentals of corporate finance 13th edition pdf: MyFinanceLab with Pearson EText
Student Access Code Card for Corporate Finance Jonathan Berk, Peter DeMarzo, 2010-11-29
  fundamentals of corporate finance 13th edition pdf: Model Rules of Professional
Conduct American Bar Association. House of Delegates, Center for Professional Responsibility
(American Bar Association), 2007 The Model Rules of Professional Conduct provides an up-to-date
resource for information on legal ethics. Federal, state and local courts in all jurisdictions look to the
Rules for guidance in solving lawyer malpractice cases, disciplinary actions, disqualification issues,
sanctions questions and much more. In this volume, black-letter Rules of Professional Conduct are
followed by numbered Comments that explain each Rule's purpose and provide suggestions for its



practical application. The Rules will help you identify proper conduct in a variety of given situations,
review those instances where discretionary action is possible, and define the nature of the
relationship between you and your clients, colleagues and the courts.
  fundamentals of corporate finance 13th edition pdf: Behavioural Corporate Finance Júlio
Lobão, 2016-01-14 Orthodox financial theory often ignores the role played by managers’ personal
characteristics in their decision-making processes. However, as anyone with experience in the
business world knows, managers’ personalities are crucial in the choices they make. Indeed, it
should be noted that firms do not make decisions, rather it is the managers who decide – either as a
group or individually. This book explores the impact of managers’ psychological profiles and life
experiences on their financial decisions, taking the following key questions as starting points: Why
do they commit mistakes? Why do they contract debt and issue shares? How do they choose the
right amount of dividends to distribute? Why do they acquire other firms? Why do they sometimes
choose to manipulate information and to commit fraud? As the book highlights, having insights into
managers’ psychology is essential to understanding their choices and predicting decisions made by
competing firms.
  fundamentals of corporate finance 13th edition pdf: Corporate Finance: Theory and
Practice in Emerging Economies Sunil Mahajan, 2020-12-03 The book introduces corporate
finance to first year students in business schools. Basic subjects such as marketing, human
resources and finance are all fundamental to the learning of a business manager. A book on these
subjects must emphasise learning that is conceptual in nature and at the same time, application
oriented. This book attempts to achieve this in a manner that is comprehensive and shorn of
complexity. It examines the practice of finance without diluting theory and conceptual knowledge.
Corporate finance is necessarily quantitative in nature and the book duly places emphasis on that
aspect. It ensures the primacy of ideas and concepts utilising numbers as supportive elements.
  fundamentals of corporate finance 13th edition pdf: Handbook of Corporate Finance Bjørn
Espen Eckbo, 2007-05-21 Judging by the sheer number of papers reviewed in this Handbook, the
empirical analysis of firms' financing and investment decisions—empirical corporate finance—has
become a dominant field in financial economics. The growing interest in everything corporate is
fueled by a healthy combination of fundamental theoretical developments and recent widespread
access to large transactional data bases. A less scientific—but nevertheless important—source of
inspiration is a growing awareness of the important social implications of corporate behavior and
governance. This Handbook takes stock of the main empirical findings to date across an
unprecedented spectrum of corporate finance issues, ranging from econometric methodology, to
raising capital and capital structure choice, and to managerial incentives and corporate investment
behavior. The surveys are written by leading empirical researchers that remain active in their
respective areas of interest. With few exceptions, the writing style makes the chapters accessible to
industry practitioners. For doctoral students and seasoned academics, the surveys offer dense
roadmaps into the empirical research landscape and provide suggestions for future work.*The
Handbooks in Finance series offers a broad group of outstanding volumes in various areas of
finance*Each individual volume in the series should present an accurate self-contained survey of a
sub-field of finance*The series is international in scope with contributions from field leaders the
world over
  fundamentals of corporate finance 13th edition pdf: A Theory of Working Capital Mix A
Theory of Working Capital Mix, The motive of writing an academic book on working capital practices
is to explore and uncover a new dimension in this field. By conducting in-depth research and
analysis, the book aims to delve deeper into the subject matter and reveal aspects that have been
underrepresented or not extensively studied in existing literature. The goal is to contribute fresh
insights, methodologies, or approaches related to working capital management, thereby advancing
the understanding and knowledge in this domain. By presenting this new dimension, the book seeks
to add value to the academic literature and benefit students, researchers, and practitioners in the
field of finance and business management. Ultimately, the aim is to push the boundaries of



knowledge, inspire further research, and foster more effective working capital practices for
businesses and organizations.
  fundamentals of corporate finance 13th edition pdf: Loose Leaf for Corporate Finance
Randolph W. Westerfield, Jeffrey Jaffe, Prof Stephen A. Ross, 2021-10-26
  fundamentals of corporate finance 13th edition pdf: Solutions Manual to Accompany
Fundamentals of Corporate Finance Richard A. Brealey, 1995
  fundamentals of corporate finance 13th edition pdf: Corporate Finance: Foundations of
Value Optimization and Survival (First Edition) Jay Brandi, 2019-08-29 Corporate Finance:
Foundations of Value Optimization and Survival provides students with a collection of articles and
research studies to help them better grasp the critical concepts and practices associated with
corporate finance management. The volume emphasizes the importance of value optimization to
corporate financial success, wellness, and survival. The book features 13 distinct modules, which
address a variety of topics, including financial management within the business environment, the
review and analysis of annual reports and financial statements, forecasting and planning, the time
value of money, and decision-making in a risk-return environment. Students read articles that
explore financial markets, bonds, bond valuation, and interest rates, the cost of capital, international
financial management, and more. Each module features an introduction to provide context for the
articles, as well as recommended readings for further study. Convening contemporary research and
scholarly thought leadership within the discipline, Corporate Finance is an ideal text for courses in
finance, especially those with focus on application within the business and corporate setting.
  fundamentals of corporate finance 13th edition pdf: Like Nobody's Business Andrew C.
Comrie, 2021-02-23 How do university finances really work? From flagship public research
universities to small, private liberal arts colleges, there are few aspects of these institutions
associated with more confusion, myths or lack of understanding than how they fund themselves and
function in the business of higher education. Using simple, approachable explanations supported by
clear illustrations, this book takes the reader on an engaging and enlightening tour of how the
money flows. How does the university really pay for itself? Why do tuition and fees rise so fast? Why
do universities lose money on research? Do most donations go to athletics? Grounded in hard data,
original analyses, and the practical experience of a seasoned administrator, this book provides
refreshingly clear answers and comprehensive insights for anyone on or off campus who is
interested in the business of the university: how it earns its money, how it spends it, and how it all
works.
  fundamentals of corporate finance 13th edition pdf: Financial Modeling Simon Benninga,
Benjamin Czaczkes, 2000 Too often, finance courses stop short of making a connection between
textbook finance and the problems of real-world business. Financial Modeling bridges this gap
between theory and practice by providing a nuts-and-bolts guide to solving common financial
problems with spreadsheets. The CD-ROM contains Excel* worksheets and solutions to
end-of-chapter exercises. 634 illustrations.
  fundamentals of corporate finance 13th edition pdf: Agribusiness Julian Roche,
2019-08-06 Agribusiness offers a unique introduction to the business of agriculture: what
agribusiness is, why it matters, what the role of technology is, how trade fits into the picture, what
its key risks are, who is lending and investing and why, and what returns they are getting. It is both
practical in orientation – focusing on the role of managers in the industry as well as that of lenders
and investors – and international in scope – drawing on case studies and interviews with key figures
all over the world. The text ranges across various agricultural commodities to stress that there is no
‘one size fits all’ solution and successful management, lending or investment in agribusiness
requires understanding specifics. Readers are introduced to the economics of the supply and
demand of food, the role of agricultural trade, agricultural marketing and farm management along
with key business aspects including: Main drivers of agribusiness value; Principal risks of
agribusinesses; Agribusiness as an investment class; and Agribusiness lending: why, who and how.
This engaging textbook offers a complete guide to the international business of agriculture which is



ideal for all students, scholars and practitioners. A selection of eResources is also available to
supplement this text, and instructors will find PowerPoint slides, discussion questions, case studies
and further teaching materials available to them.
  fundamentals of corporate finance 13th edition pdf: EBOOK Business Finance Graham
Peirson, 2015-03-06 This is the 12th edition of the market-leading Business Finance, a highly
regarded text that has now been around for 42 years. It takes a rigorous and authoritative coverage
of major corporate finance topics, sitting at the highest level with regard to technical concepts. It is
also the only wholly Australian textbook offered at this level rather than an adaptation of an
international textbook. NEW FEATURES •A full Connect Plus package is available with this text,
featuring the end-of-chapter problems PLUS new interactive questions! •Revision of Chapter 2 on
Fisher’s Theorem, behavioural finance and increased discussion of capital budgeting. •Categorised
end-of-chapter material into basic, intermediate and advanced levels in the form of Question,
Problem, Extension Exercise, differentiates questions for students of different aptitudes.
•End-of-chapter questions and problems are tagged for learning objectives, helping to reinforce key
principles and the real-world applications of economic theory. KEY FEATURES •Each chapter is
carefully structured around its learning objectives, with learning objectives highlighted throughout
the text. •Finance in Action boxes with tables, figures and new data discuss recent and historical
trends in economics. •Worked examples are integrated throughout the text, accompanied by
explanations of the theories used. •Key terms are highlighted in the text with margin definitions
where they first appear, and compiled into the glossary. • Self-test problems for students, with
answers at the back of the book.
  fundamentals of corporate finance 13th edition pdf: Fundamentals of Investing
Lawrence J. Gitman, Scott B. Smart, Michael D. Joehnk, 2017 For undergraduate courses in
Investments. The core concepts and tools readers need to make informed investment decisions
Fundamentals of Investing helps individuals make informed investment decisions by providing a
solid foundation of core concepts and tools. Smart, Gitman, and Joehnk use practical, hands-on
applications to introduce the topics and techniques used by both personal investors and money
managers. The authors integrate a consistent framework based on learning goals to keep readers
focused in each chapter. Readers leave with the necessary information for developing,
implementing, and monitoring a successful investment program. The 13th Edition uses a
conversational tone to make the foreign language, concepts, and strategies of investing accessible to
readers. With the help of examples throughout, readers learn to make informed decisions in order to
achieve investment goals. The book focuses on both individual securities and portfolios, teaching
readers to consider the risk and return of different types of investments and how to use this
knowledge to develop, implement, and monitor goals. Also available with MyLab Finance
MyLab(TM) Finance is an online homework, tutorial, and assessment program designed to work with
this text to engage students and improve results. Within its structured environment, students
practice what they learn, test their understanding, and pursue a personalized study plan that helps
them better absorb course material and understand difficult concepts. Fundamentals of Investing,
13th Edition is also available via Revel(TM), an interactive learning environment that enables
students to read, practice, and study in one continuous experience. Learn more. NOTE: You are
purchasing a standalone product; MyLab Finance does not come packaged with this content. If you
would like to purchase both the physical text and MyLab Finance search for: 013440839X /
9780134408392 Fundamentals of Investing Plus MyLab Finance with Pearson eText -- Access Card
Package Package consists of: 013408330X / 9780134083308 Fundamentals of Investing 0134083938
/ 9780134083933 MyLab Finance with Pearson eText -- Access Card -- for Fundamentals of Investing
  fundamentals of corporate finance 13th edition pdf: Financial Theory and Corporate
Policy Thomas E. Copeland, John Fred Weston, Kuldeep Shastri, 2013-07-17 This classic textbook in
the field, now completely revised and updated, provides a bridge between theory and practice.
Appropriate for the second course in Finance for MBA students and the first course in Finance for
doctoral students, the text prepares students for the complex world of modern financial scholarship



and practice. It presents a unified treatment of finance combining theory, empirical evidence and
applications.
  fundamentals of corporate finance 13th edition pdf: Fundamentals of Investments Charles
J. Corrado, Bradford D. Jordan, 2005 Fundamentals of Investments was written to: 1. Focus on
students as investment managers, giving them information they can act on instead of concentrating
on theories and research without the proper context. 2. Offer strong, consistent pedagogy, including
a balanced, unified treatment of the main types of financial investments as mirrored in the
investment world. 3. Organize topics in a way that makes them easy to apply--whether to a portfolio
simulation or to real life--and support these topics with hands-on activities. The approach of this text
reflects two central ideas. First, there is a consistent focus on the student as an individual investor
or investments manager. Second, a consistent, unified treatment of the four basic types of financial
instruments--stocks, bonds, options, and futures--focusing on their characteristics and features, their
risks and returns, and the markets in which they trade.
  fundamentals of corporate finance 13th edition pdf: Solutions Manual to Accompany
Corporate Finance Stephen A. Ross, Joseph Smolira, Randolph Westerfield, Jeffrey F. Jaffe, 2009-10
The Solutions Manual contains detailed, worked-out solutions for all of the problems in the end of
chapter material. It has also been revised for accuracy by multiple sources. It is also available for
purchase by students. The Solutions Manual is prepared by Joseph Smolira, Belmont University
  fundamentals of corporate finance 13th edition pdf: Principles of Corporate Finance
Richard A. Brealey, Stewart C. Myers, Franklin Allen, 2006 Describes the theory and practice of
corporate finance. The authors show how managers use financial theory to solve practical problems
and as a way of learning how to respond to change by showing not just how but why companies and
management act as they do. They bring fresh expertise and ideas to this textbook and partnership.
  fundamentals of corporate finance 13th edition pdf: Principles of Corporate Finance
Richard A. Brealey, Stewart C. Myers, Franklin Allen, 2008 Principles of Corporate Finance is the
worldwide leading text that describes the theory and practice of corporate finance. Throughout the
book the authors show how managers use financial theory to solve practical problems and as a way
of learning how to respond to change by showing not just how but why companies and management
act as they do. The text is comprehensive, authoritative, and modern and yet the material is
presented at a common sense level. The discussions and illustrations are unique due to the depth of
detail blended with a distinct sense of humor for which the book is well known and highly regarded.
This text is a valued reference for thousands of practicing financial managers.
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